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Note:- (i) Read the Test ltems (MCQa) from Questions Booklet and Fill in the appropriate box
by your correct answer on the Answer Sheet. X
(1) Al Test tems (MCQs) have equal value and there is no negative marking.
(i) - Do not write your Roll Number, Name, snswers (o the questions or any other
remarks on or inside the Questions Booklet,
(V) Hand-over Both .0, Questions Booklet and Answer Sheet to the lavigilator on duty
of your row un the conclusion of Test.
(Y)  TAKING OUT THE QUESTIONS BOOKLET (IN ANY SHAPE OR F ORM)
FROM THE EXAMINATION HALL IS NOT ALLOWED,
(V) __Use of caleulator is NOT allowed.
PART-1(ENGLISH)
swer and Fill in Box B on the Answer She
1. ‘behind their instruments® is phrase,
(A) anadjectival (B) anadverbial (C)  anoun (D)  None of these
2. ‘angrily across the stage® is phrase,
(A) anadjectival (B) anadverbial (C) anoun (D) None of these
3 ‘The shocked members of the group ucross the road’ contains number of phrases.
(A) 1 By 2 (€ 3 (D)  None of these
4, An example of u relative subordinate cluuse is;
(A)  because the cat was lazy (B)  which was normal
(C)  asthe baby wanted breakfast (D)  None of these
s, What's the name of the man____gave us a lift?
(A) he (B) what (C) who (D) None of these
What was that notice_____?
(A)  atthat you were looking (B)  you were looking at
(C)  you were looking at it (D)  None of these
Susan is the woman husband is in hospital,
(A)  her (B)  hersthe (C)  whose (D) None of these
8. York, last year, Is a nice old city.
(A) |visited (B) thatlvisited (C) which!visited (D) None of these
9, The accident was seen by some people at a bus stop.
(A)  waited (B)  waiting (C) werewaiting (D) None of these
10. I just had to take the dog out of the awful weather.
(A) although (B)  despite (C) inspite (D) None of these
11.  Anna put the electric fire on warm,
(A) forgetting (B) inorderget (C) toget (D) None of these
12. If my passport, I'll be in trouble.
(A) lose (B) I'lllose (C) llost (D) None of these
13. I haven't got a ticket. If one, I could get in.
(A) [D'dhave (B) Ihad (C) Ilhave (D) None of these
14, If the bus to airport hadn’t been so late, we the plane,
(A) caught (B) hadcaught (C) would have caught (D) None of these
15. The chemist's store was open, so luckily 1 buy some aspirin.
(A) can (B) can't (C) wasableto (D) Noneof these
16. We had a party last night. spend all moming clearing up the mess.
(A) Imusthave (B) [I'vebeento (C) [I'vehadto (D) None of these
17.  The house was building.
(A) aniceoldstone (B) anicestone old (C) astone old nice (D) None of these
18.  This detailed map is the atlas.
(A) more useful as (B) more useful than (C) usefulleras (D)  None of these
19. I've read this paragraph three times, and 1 understand it.
(A) can't still (B)  can't yet (C)  still can’t (D)  None of these
20. This place gets crowded with tourists every summer.

(A) alwaysmore (B)  crowded and more (C) more and more (D) None of these
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The Federal Consolidated Fund constitutes:

(A)  Federal Government Revenues (B)  Federal Government expenditures
(C)  Federal Government reserves (D)  None of these

The Divisible Pool consists of all major taxes of the Federal Government except:
(A)  Income tax and Federal Excise Duty (B)  Custom duty and regulatory duty

(C)  Cess and levies (D)  None of these

The President constitutes the National Finance Commission (NFC) after:
(A)  Every two years (B)  Every three years

(C)  Every five years (D)  None of these

The role of the State Bank of Pakistan s to ensure all of the following except:

(A)  Reserves (B) Open market operations (C)  Levying taxes (D)  None of these

Fiscal Policy addresses:

(A)  Taxation (B) Government spending (C)  Both (A)&(B) (D)  None of these
is the rate at which the price of goods and services increases.

(A)  Inflation (B) Consumerism (C)  Capitalism (D)  None of these

Per capita income of Pakistan in 2020 was:

(A)  S$1,194 (approx.) (B) $1,025 (approx.) (C) $995 (approx.) (D) None of these

What is a Capital Account?

(A)  The sum total of a country's savings ~ (B)  The sum total of 1tal expenditure

(C)  Thesum total of a country's income (D) None of these

In economic terms, a *bull’ is:

(A)  Theopposite of n bear (B) An investor who expects the price of a securify to rise

(C) Both (A)&(B) (D) None of these

The long-run pattern of economic growth and recession is called:

(A) A business cycle (B) An annual budget (C) A project cycle (D) None of these

A budget deficit occurs:
(A)  When Income is less than expenditure (B)  When loans are less than grants
(C)  When caming is less than debt servicing (D)  None of these

When the value of currency appreciates it means that:

(A)  Costof international trade has increased  (B)  Cost of international trade has decreased
(C)  Lesser goods can be purchased from the imternational market (D) None of these
Which of the following is nn example of Direct taxation?

(A)  Levying taxes on salaries (B)  Levying taxes on purchases

(C) Levying taxes on supplies (D)  None of these

Asscts-Liabilitics=

(AY Debt (B) Profit (C)  Equity (D)  None of these
Tax Administration / kist

Domestic revenue mobilization is key to realizing sustainable development and providing
the fiscal space to fund:

(A) Trade deficit (B)  Cument sccount deficit

(C)  Public expenditures (D)  Noneof these

Pakistan’s tax revenues heavily rely on:

(A) Federaltaxes (B)  Provincial taxes (C) Local bodies taxes (D) None of these
FBR's tax expenditure was at of the GDP in FY 17-18,

(A) 2% (B) 5% (C) 7% (D) None of these
According to Doing Business Report 2018, it takes about______hours to make 47 annual
tax payments,

(A)y 211 (B) 1311 (C) 411 (D) None of these
A tux system usually comprises:
(A)  Tax policy and audit (B) Tax reforms and automation

(C)  Tax policy and revenue sdministration (D)  None of these

Progressive taxation means:

(A) The mere you earn , the higher is the rate of tax. (B) The mors you carn , the lesser is the mte of tax.
(C) The rate of tax remains constant. (D) None of these,

Which one of these taxes is not levied on property?

(A) Property tax (B)  Withholding tax (C) Federal excise duty (D)  None of these
As on 28-2-2021, income tax returns for tax year 2020 reached 2.8 million compared to:
(A) 2.4 million last year (B) 2.5 million last year

(C) 2.6 million last year (D)  None of these

IRIS-LMS is a software of FBR:

(A)  Forlitigation management and reporting  (B)  For audit management and reporting
(C)  Forenforcement management and reporting (D)  None of these -~

For verification of ATL status under Income Tax Ordinance 2001, SMS your CNIC an:
(A) 9955 (R) 9966 (C) 9977 (D) None of these
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61.  In complinnce with directions of the » chairman FBR holds regular e-Kachehri at FBR HQ.
(A)  Prime Minister (B) President (C) Finance Minister (D) None of these

62,  Under Pakistan Single Window (PSW) project, more than different departments
would converge on one platform for facilitation of the business community.
(A) 10 (B) 30 © 70 (D)  None of these

63.  Harmonization of sales tax between federation and federating units is making headway
under the umbrella of:
(A)  National Tax Commission (B)  National Tax Committee
(C)  National Tax Council (D)  None of these
64.  The total tax collection of FBR during Financial Year 17-18 was:
(A) 3644 billion (B) 3,744 billion (C) 3,844 billion (D)  None of these
65.  The total tax collection of FBR during Financial Year 18-19 stood at:
(A)  3,629billion (B)  3,729billion (C)  3.829 billion (D)  None of these

Sales Tax Act 1990 as amended upto July, 2021:

66.  “Schedule” means:
(A) A Schedule of payment of sales tax: (B) A list of taxpayers.
(C)  Schedule appended to Sales Tax Act, 1990. (D) None of these
67.  “Whistleblower” is a person who:
(A) Is registered but not paying sales tax. (B)  Always deserves rewards.
(C) Isinvolved in tax-frauds. (D)  None of these
68.  “Computerized system™ means:
(A)  All the computers of a tuxpayer, (B) Computers on which a sale tax return is filed.
(C)  Any information technology system used by the Board, (D) None of these
69.  “Tier-1 Retailer” means a retafler:
(A)  Operating as a unit of a chain of stores. (B)  Who is not a wholesaler.
(C)  Whose shop measures one hundred square feet ormore. (D) None of these
70.  In case of change of rate of tax u taxable supply shall be charged to tax:
(A)  Atsuch rate which is in forcefor that month. (B)  Atthe rate of 17%.
(C)  Atthe rate as decided by the Commissioner LR. (D)  None of these
7. Where by a deliberate uct, a tax has not been levied, the person linble to pay that tax shall be:
(A)  Served with a Notice under section 11 of the Act.  (B)  Arrested and prosecuted.
(C)  Wamed in writing. (D)  None of these
72.  The Board may appoint Special Audit Panels comprising of:
(A)  Inland Revenue Officers and a Chartered Accountant or a Cost & Management Accountant.
(B) An Econoimist and an Auditor.
(C)  Any person the Board may like to chioose.
(D)  None of these
73.  Any person who fails to issue any invoice shall pay a penalty of:
(A)  10% of the amount of tax involved. (B) 5% of the amount of tax involved.
(C)  Rs.3000 or 3% of the tax involved, whichever is higher. (D)  None of these
74.  “Arrcars” of sale tax can be recovered by:
(A)  Sale of property of the defaulter.  (B)  Sealing of his assets.
(C)  Stopping of his vehicles. (D)  None of these
75, For any amount due to be refunded to o tax payer, a clnim should only be filed:
(A)  Electronically. (B) Within one month, (C) Within one year. (D) None of these
76. If the value of supply of agriculture produce exceeds certain amount the same are chargeable fo sales tax:
(A)  AtL)0%, (B)  Only when sold by the retailers.
(C)  When sold in the supermarkets. (D)  None of these
77, “Supply” in sales tax Includes:
(A) Any intellectual activity, (B) Sale of ideas and innovations. (C) Songs (D) Naone of these
78.  “Cottage Industry” means an industry which:
(A)  Has no industrial gas connection.  (B) s located in rural areas
(C)  Has labour force of less than 5 people, (D)  None of these
79, Sales tax on all the services is under the domain of:

(A)  Provinces of Pakistan, (B)  The Federal Government,
(C)  Both(A)&(B) (D)  None of these
K0, Assessment of tax and determination of tax Hability:
(A)  Are the sume things. (B)  Diflerent from each other,
(C)  Done by the taxpayer, (D)  None of these
‘ederal Exclye Acy 2005 ay a d upto July, 2021;

81, The word “*Whole Sale” dealer Is defined in:
(A)  Subesection 26 of section 2 of the Act (B)  Subesection 25 of section 2 of the Act

(C)  Subesection 19 of section 2 of the Act (D)  Noneof these
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The Board is empowered to levy, fee and service charges for valuation:
(A)  Withthe approval of Federal Government  (B) Wit the spproval of Federal Minister incharge

() With the ¢onsultations of Chief Commissioners (D) None of these

Who is required to provide and make arrangement for providing real time access of
informations to the Board?

(A)  National Database and Registration Authority (NADRA) (B)  Pakistan Railways

(C)  Police (D) None of these

Who has the power to share data or informations including real-time data, videos?

(A)  Chief Commissioner (B) Commissioner (C) The Board (D) None of these
Which section of the Act provides mechanism for serving of notices and other documents?
(A) Sectiond48 (B) Sectiond4?7 (C) SectionS0 (D) None of these

Who does constitute audit panels special for conducting audit of a registered person?

(A)  Chief Commissioner (B) Commissioner (C) TheBoard (D)  None of these
Who is required to obtain the brand licence for each brand or stock keeping unit?

(A) A registered person (B) The recipient of the goods

(C) The manufacturers of the specified goods (D) Nona of these

Subject to the provisions of sub-clause (1) of section 45(A); who Iy empowered to prescribe the record

electronically or other means in respect of which monitoring, or packing of production, sales, clearances,
stocks elc. are monltored nmd implemented?

(A)  Chief Commissioner (B) The Federal Government (C)  The Board (D) None of these
Time limitation for allowing the refund of duty is:

(A)  Two years of its accrual (B)  One year of its accrual

(C)  Theee years of its accrual (D)  None of these

Wha is empowered to post an officer of Inland Revenue to the premises of the registered person?
(A) The Federal Governnent {B)  Chief Commissioner (C) The Board (D) None of these

Where recovery of tux has been stuyed by the High Court by an order, the validity of the

interim order shall be:

(A) Till the decision of the case

(8) For a periad of six months unless the appeal is decided or such order i withdrawn
(C} For a period of one year

(D) None of these

Time limitation for deciding the dispute referred by the Board to Alternate Dispute Resolution Committee ks:
(A) 180 days of its appointment (8) 120 days of its appointment

(o 90 days of its eppointment (D) None of these

The word “Sales Tax Mode" s defined in:

(A) Subesection 22 of section 2 of the A (B) Sub-section 21(a) of section 2 of the Act

(C) Section || of the Act (D) None of these

“Non-tariff area” means:

(A) Azad Jammu and Kashmir

(B) Nonherm Arcas

(@] Azad Juriny and Kashmir, Northem Areas and such other territories or areas to which Federal Excise Act
does not apply

() None of these

Where the appellant Is a company the prescribed fee for filing an appeal before the

Commissioner (sppenl) against any assessment order is:

(A)  Rs.10,000/~ (B) Rs.1,000/- (C) RsS5000- (D) Noneofthese
Income Tax Ordinance 2001 as amended upto June, 2021:

The rate of amortization of pre-commencement expenditure is:
(A) 25% (B) 15% (C) 20% (D)  Naone of these
“Off-shore evader™ includes;

(A) A person who owns or is a beneficial owner of an off-shore assat,

(B) A penaon canniving actively with the local evader of income tax.

() A person who under-deslares the assets to the Commissioner,

(D) None of these

In case of uny “Employee Share Scheme™:

(A) The value of a right to acquire shares shall not be chargeable to tax,

(n) There is 4 nominal tax depanding on the volume of employees share,

(€) Tax Is charged from the date of Issuance of such a share

(D) None of these

“Foreign source Income” means:

(A)  Any income eatned by a Pakistani citizen while working out of Pakistan,
(B) Any income of a foreigner.

(C)  Anincome of last four years eamed by any person in foreign exchange.
(D) None of these

“Alternate Corporate Tax" meuns:

(A)  The tax at a rate of 17% of the Income,

(8) The tax which is an aliernate substitute 10 the normal tax on any business.
(C) The tax payuble by all corporate entities,

(D)  Noneof these
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